
Checklist for International Students Applying for a Personal
Loan in the US

If you are an international student in the United States and need financial assistance through a personal loan,
it's essential to be well-prepared to ensure a smooth application process and increase your chances of
approval. Use this checklist to help you navigate the process effectively:

1. Determine Your Eligibility: Check if you meet the eligibility criteria set by lenders in the US.
Requirements may vary among different institutions.
2. Establish Your Credit History: Start building a credit history in the US by opening a bank account
and obtaining a credit card. This is crucial as most lenders will assess your creditworthiness.
3. Understand Your Financial Situation: Calculate how much money you need and create a budget
to manage your loan responsibly.
4. Research Lenders: Explore various lending institutions, including banks, credit unions, and online
lenders, to find the one that suits your needs.
5. Gather Required Documents: Prepare essential documents such as your passport, visa, I-20 or
DS-2019 form, proof of enrollment, and proof of income (if applicable).
6. Find a Cosigner: Consider finding a US citizen or permanent resident to act as a cosigner. This can
significantly improve your chances of approval and secure a better interest rate.
7. Compare Loan Options: Request loan quotes from different lenders, including interest rates, loan
terms, and fees. Compare these offers to select the most favorable one.
8. Complete the Application: Fill out the loan application accurately and provide all necessary
information. Pay attention to details and review the terms and conditions.
9. Attend an Interview (if required): Some lenders may require you to attend an interview or provide
additional documentation. Be prepared for this if necessary.
10. Wait for Approval: After submitting your application, wait for the lender's decision. This can take
some time, so be patient.
11. Sign the Loan Agreement: If your application is approved, carefully read and sign the loan
agreement. Make sure you understand the terms and conditions.
12. Use the Loan Responsibly: Once you have the funds, use them wisely for your intended purpose.
Avoid unnecessary expenses, and prioritize repaying the loan on time.
13. Build and Maintain Good Credit: Continue building your credit history by making on-time
payments and managing your finances responsibly.
14. Stay Informed: Stay updated on your loan status, payment due dates, and any changes in your
financial situation.
15. Seek Financial Guidance: If you encounter difficulties, don't hesitate to seek advice from a
financial counselor or the international student office at your institution.

Using the Checklist
This checklist is designed to guide international students through the process of obtaining a personal loan in
the US. By following these steps, you can increase your chances of securing the financial assistance you need
while also establishing a positive credit history. Remember that the loan application process can be complex,
so it's essential to be well-prepared and seek assistance when necessary to ensure a successful outcome.


