Checklist for Removing a Cosigner from a Car
Loan

If you currently have a cosigner on your car loan and wish to remove them, follow these steps to streamline the
process:

[J 1. Check Loan Eligibility: Verify if your lender allows cosigner removal. Not all lenders offer this
option.

[J 2. Assess Your Creditworthiness: Review your credit history and financial situation to ensure you
meet the lender's requirements for solo ownership of the loan.

[J 3. Contact the Lender: Reach out to your lender to inquire about their specific process for cosigner
removal and request the necessary forms.

[J 4. Gather Required Documents: Prepare any documents requested by the lender, which may include
proof of income, proof of identity, and a credit report.

[J 5. Make On-Time Payments: Ensure you have a history of making on-time payments to demonstrate
your financial responsibility.

[J 6. Apply for Cosigner Removal: Complete the lender's cosigner removal application, providing all
requested information accurately.

[J 7. Await Lender's Decision: Allow the lender to review your application and assess your
creditworthiness.

[J 8. Sign Updated Loan Agreement: If approved, sign the updated loan agreement indicating the
removal of the cosigner.

[J 9. Continue Responsible Loan Management: Maintain a strong payment history to protect your credit
and meet your financial obligations.

[J 10. Notify the Cosigner: Inform the cosigner once the removal process is complete, and they are no
longer financially responsible for the loan.

Using the Checklist

This checklist serves as a guide for individuals seeking to remove a cosigner from their car loan. It's essential
to first check with your lender to confirm their policies regarding cosigner removal. By following these steps and
maintaining responsible financial management, you can successfully transition to sole ownership of your car
loan, potentially improving your financial independence and credit standing. Always communicate with your
lender throughout the process to stay informed about the status of your request.



