Checklist for Loans for Canadian Students
Studying in the US

If you are a Canadian student planning to study in the United States and require financial assistance through
loans, careful preparation is essential to navigate the process smoothly. Use this checklist to guide you through
the steps involved in securing loans for your U.S. education:

[J Understand Eligibility Requirements: Confirm your eligibility for student loans in the U.S. as a
Canadian student. Understand the specific requirements set by U.S. lenders.

[J Explore Federal Student Aid: Investigate federal student aid options, including grants and loans, by
completing the Free Application for Federal Student Aid (FAFSA). Canadian students are often eligible
for federal loans.

[J Research Private Lenders: Explore private lenders that offer student loans for international students
studying in the U.S. Compare interest rates, terms, and borrower benefits.

[J Determine Loan Amount: Calculate the total amount needed for your U.S. education, including tuition,
living expenses, and other associated costs.

[J Check Credit Score: Understand the impact of your credit history on loan applications. Some private
lenders may consider credit scores, so review your credit report.

[J Gather Necessary Documents: Collect essential documents, such as proof of enrollment, proof of
income, and any other documentation required by lenders.

[J Consider a U.S. Cosigner: Evaluate the possibility of having a U.S. citizen or permanent resident
cosigner, as this can enhance your chances of approval and secure better loan terms.

[J Compare Loan Options: Request loan quotes from different lenders, considering interest rates,
repayment terms, and any fees associated with each offer.

[J Complete the Loan Application: Fill out loan applications accurately, providing all necessary
information. Review the terms and conditions before submission.

[J wait for Loan Approval: Be patient during the loan approval process. Use this time to finalize other
arrangements for your U.S. study plans.

[J Review Loan Agreement: If approved, carefully review the loan agreement before signing. Ensure a
clear understanding of all terms and conditions.

[J Coordinate with Your Educational Institution: Work with your U.S. educational institution to ensure a
smooth disbursement of funds and proper verification of enroliment.

[ Create a Repayment Plan: Develop a clear plan for repaying the loan after completing your studies.
Consider your anticipated income and financial circumstances.

[J Stay Informed: Stay updated on your loan status, repayment schedule, and any changes in your
financial situation.

[J Seek Assistance if Needed: If you encounter difficulties, don't hesitate to seek advice from the
international student office or financial aid office at your U.S. institution.

Using the Checklist

This checklist is designed to assist Canadian students in navigating the process of obtaining loans for studying
in the U.S. By following these steps, you can enhance your chances of securing the financial assistance



needed for your education while making informed decisions about federal and private loan options. Stay
organized, communicate with lenders, and seek assistance when necessary to ensure a successful outcome in
funding your U.S. studies.



