
Checklist for Choosing Home Buying
Programs for Teachers
For educators looking to buy homes, various programs offer valuable assistance. Use this checklist to
systematically evaluate and select the best programs designed to help teachers become homeowners:

Research Teacher-Specific Home Buying Programs: Identify programs explicitly designed for
teachers. Explore options provided by federal, state, or local government initiatives, as well as those
offered by nonprofit organizations.
Check Eligibility Criteria: Understand the eligibility requirements of each program, considering factors
such as teaching experience, location, and income levels. Ensure that you meet the specific criteria
outlined by each program.
Evaluate Down Payment Assistance: Examine whether the programs offer down payment assistance
or grants to alleviate the upfront costs of purchasing a home. Consider the terms and conditions
associated with this assistance.
Explore Low-Interest Mortgage Options: Look for programs that provide teachers with access to
low-interest mortgages. Assess the interest rates offered and compare them to traditional mortgage
options.
Check Forgivable Loan Options: Investigate whether any of the programs provide forgivable loans,
where a portion of the loan is forgiven over time, often as a reward for continued service in the
education sector.
Verify Location-Specific Programs: Check for programs that are specific to the location where you
intend to buy a home. Some regions may have unique initiatives aimed at supporting teachers in the
home buying process.
Evaluate Income Limits and Guidelines: Understand any income limits or guidelines associated with
the programs. Some initiatives may cater to teachers within certain income brackets, so verify your
eligibility based on your income level.
Explore Online Resources: Utilize online resources provided by the programs to gather detailed
information. Many programs have dedicated websites with comprehensive guides and FAQs to assist
potential homebuyers.
Check Application Processes: Understand the application processes for each program. This includes
the required documentation, deadlines, and any additional steps involved in applying for assistance.
Research Reviews and Testimonials: Look for reviews and testimonials from teachers who have
successfully utilized these programs to buy homes. Real-life experiences can provide valuable insights
into the effectiveness and supportiveness of each initiative.

Using the Checklist

This checklist serves as a comprehensive guide for teachers seeking assistance programs to facilitate home
buying. Start by researching teacher-specific programs and checking eligibility criteria. Progress through each
step systematically, evaluating down payment assistance, low-interest mortgages, and forgivable loan options.
Use this checklist as a tool to streamline the selection process and ensure that you choose the best program or
combination of programs to support your journey towards homeownership. Regularly refer to the checklist to
stay organized and navigate the application process efficiently.


