
Checklist for Soft Pull Personal Loans
When seeking personal loans with a soft pull, you aim to explore your borrowing options without affecting your
credit score significantly. Use this checklist to systematically guide you through the process:

Verify Lender's Soft Pull Policy: Confirm that the lender conducts a soft pull or inquiry to check your
credit history rather than a hard pull, which can impact your credit score.
Research Lenders Offering Soft Pulls: Explore financial institutions and online lenders that explicitly
advertise soft pulls for pre-qualification or loan approval.
Check Eligibility Criteria: Understand the eligibility criteria set by lenders, considering factors beyond
credit history that may influence loan approval.
Compare Interest Rates: Compare interest rates from different lenders, recognizing that rates may
vary based on your creditworthiness.
Evaluate Loan Amount Needed: Calculate the exact amount needed and avoid excessive borrowing.
This ensures you borrow only what is necessary, minimizing financial strain.
Gather Necessary Information: Prepare essential information, including proof of income, employment
details, and any other documentation required for the soft pull.
Check for Pre-qualification Options: Inquire about pre-qualification options, allowing you to get an
estimate of loan terms without a hard impact on your credit score.
Review Repayment Terms: Thoroughly review the repayment terms, including the loan tenure,
monthly payments, and any conditions specific to soft pull loans.
Understand Potential Hard Pulls: Clarify with the lender whether the pre-qualification process
involves a hard pull if you decide to proceed with the loan application.
Verify Loan Agreement: Carefully read and understand the terms and conditions outlined in the loan
agreement. Ensure there are no hidden fees or unfavorable conditions.
Check Loan Approval Timeline: Understand the expected timeline for loan approval. This information
helps you plan your financial activities accordingly.
Prepare a Budget: Create a budget that includes loan repayment. This ensures you can manage the
funds responsibly and meet repayment obligations.

Using the Checklist

This checklist is designed to help individuals explore personal loan options with minimal impact on their credit
scores through soft pulls. Start by verifying the lender's soft pull policy and researching suitable lenders.
Progress through each step systematically, evaluating interest rates, loan amounts, and repayment terms. Use
this checklist as a tool to ensure you make informed decisions and successfully secure a personal loan tailored
to your financial needs without a significant impact on your credit score. Regularly refer to the checklist to stay
organized and navigate the loan application process efficiently.


